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The federal government should scrutinize claims banks make about their charitable giving
before approving their requests to merge, a watchdog group said in a new report  today.

  

Banks often tout the possibility of bigger philanthropy budgets and greater charitable impact
when they seek to merge, said the National Committee for Responsive Philanthropy. But the
watchdog, a left-leaning organization in Washington, says those promises may not pan out.

  

“A bank should not be allowed to make exaggerated claims about its past philanthropy and hazy
promises about future largesse to obtain approval of a proposed merger,” Aaron Dorfman, the
committee’s executive director, said in a statement.

  

Read the full article . 
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http://www.ncrp.org/files/publications/Assessing_Philanthropy_in_Bank_Mergers.pdf
http://philanthropy.com/blogs/the-giveaway/banks-philanthropy-needs-greater-oversight-says-watchdog/1431

